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1. 89 iz

PIIE2EAHY |=2HE:| I=2AZEDL FSEXY0 2E HE s3] SS(MNeeoE)
HEHZA =285 A8s HEIE
SOOI AEHEC ZSADRERAIEH (M) DH266
SHOHAEHEC)ZANENAETIS (HA) BB121
SOOI AEHEC) | ZSAXERAIES (M )A-—e BB124
SHOHAEHNEC) | ZSAENEXAETS (A )CW BB126
SOOI AEHEC) | ZSAXERAIES (MM )C—e BB127
SHOHAEHNEC) | ZSZANEXAETS (A )C-| BB128
SO AEHEC) | ZSAXERAETS (MH)S BB129
SO AEHEC) | ZANERAIETS (A )C-PT BB130
SHOHAEHELI SAKEXAEHS (A )C-P2 BB131
SHOHIAEHENISANEXMNENS (A )S-P BB133
SHOHAEHEISAKEXAES (A )PI-e 06684
SHUOHAEHEDI SAKEXAEHS (A )P2-e 06685
DU BHE e ESESSPSlel] 2018.04.12
222t 2025.04.12 - 2025.07.11 == 2t ZIEOR HE o Z£)(210| S
mEo £2 ERAE ZABC(HRAE), I8 WL Z28 IS
_ _ - S SISIENSA NS IISS
A2 23] Ab SOHAEHERMSR THOH 3] A 29 Bof
HETHAHS 23] AL o= - o
(AIEFRT) otLte s UBEAIR 22| & A AMSTHCOIEH A
MECIEE
- AAYED AZOMIFR LB TR BCEO ZUN M0 HCZ2 N2 220 Nest AR
- HCOo SY0142 18 202 X510, 22/HE B0 Y|
- AEO2 =2 0|X420 IS8 P, AT MAN SX6I0H M2l D40l =3
F) MO XMNE NG AlS 28EXE3 ZHOIX [ http://dis.kofia.or.kr ],
22AF E2HOIX [ www.hdfund.co.kr 1 OIAl &QIGHAl &= /USLICH.
> THAS & (CHol: HHorel, %)
% Olgh 2 S510] Z0I2DF MO 240 KFAFEM  SREM  TAEM U J|FEIIAO =0|2 H/Wota & USLICH
HEHZ &= N D] & = J| 2 =<4 =
Xt &kE oH 87,048 87,808 0.87
SO AEHECIZSANER A SIS H 3,430 0 -100.00
g1z () &= KHAHE oK 83,618 87,808 5.01
J|E=JHA 1,000.00 1,008.61 0.86
ZZ(Class)d J|&=01= &
S AEHECIZSARERA 1 >
15 (2 Ao Il = 1,000.00 1,008.54 0.85
SQIHAEHECI | ZSATERAI 1o
15 (K)ol J|E=JHA 1,000.00 1,008.39 0.84
SHQIHAEHED ) SAXE XA o
e 3 (2o Il = 1,000.00 1,008.12 0.81




SHOIHIAEHED I ZSHXSE XA =S

5 (JH2 )0 Y)l==0))= 1,000.00 1,008.30 0.83
SHOIHAEHELD I SAHXNE XA =1

=18 ()8 JIEIA 1,000.00 1,008.19 0.82
SHOIHIAEHEUD I ZSHXSE XA =S

e 15 (T2 o pIEplE: 1,000.00 1,007.87 0.79
SHOIHAEHELD I SAHXNE XA =Sy

15 (T2 )C-P2 J|=JHA 1,000.00 1,008.03 0.80
SOOI AEMEC) ZATE XA 1o

S 15 (2P JIE = 1,000.00 1,008.19 0.82
SHOIHAEHELD I SAHXNE XA =Sy

15 (T2 )P1-e J|=JHA 1,000.00 1,008.13 0.81
SHOIHIAEHED I SHXSE XA ==

e 15 (U2 )Poos | &It 1,000.00 1,008. 18 0.82
F) JI=OHZ012 EXADF HEE A2(0HY), E2(&HH)ole 2R L= 2HI2 (AS2Z8) =3A0 ¥2-ds

HROZ WEQ EXMBUS PHE +ASTA BHHE U RS LEBULL
xztl=WS (EH9): wyorel | worE)
HKOHAIE QI8
P HCEO XM
- B2 AYIMA, CP, MM SdH =2 EX
- Carry==22 &5 2 Rolling Effect 21t &M 22N HE P2t RIISAHASZ W XIOHOH
- Repo O M2 S& T M2k M3 3
- HE FY0l&8&S 149 0IWZ Hstot Z2elasAE zAs /[ MERE XS
=3 al Aol &

2. _n'__ogm < T "E 1_%
> 22F 1
e 2| = N9 ASZN Rz A& 3 R4IF EAE JI20 120] GIP BERoz J|E2e 2ot |EHD} ofeF XA
2 Jis4d2 HtEGIN 2 Z2 2NE LS. ZAEAN s Y2EN U 0lF A2 =4 =80 Uis 2Hd2 &
Il 22l SACZ AN MEMS. b8l 2 SA= JIE2CIE 25bp 268 IR0 &5 d8E MUY ZRE JI0IEHAE S
ol =1 25t JIsd2 AMAIRIS. )12 =& OILIE J1=2 Wgzg 32D JIE32 S22 dU0 sHM SHI| P22 4
oz NI FEHIS.
s MUIJIXIE 2S¢ SSUNE E6 =248 HLD. B2 2D A& HE L 20 2] XHASZ WHIOH0E &8,
« 22l ot=Al 28 =2IHE &850 =2UE M2
- J|EZ2l QIGHE UHHIotH 2% SO0IUE CPel 2 M= BMOHHI =1t =24 E M.
c dEIEE ES¢c del Xl M2 &EZ6t0 HE2Q YIM M2
e 220|2H(25/04/12~25/07/11) S0t HBtAH 3.50%2 +=UES2 ZAHGIF M, BMOHHI =42 (+40.4bp) = &S E
> EXEE L 2EHE
e ZJ| = U2 32l ST 320 JES2 2 & F=IF 2ol tist S 2822 SHEMJEF MgtE = Jr24d, 83
WaE ofatet 222 51 20X 2 SO0l Uist AT E 22AMIF AISsE MY A= J|E=22l oot JIUot X
T30 EN BEAH OE &I HNHAE Rt HXNHEA 420 =2UW JIE22 2aIF MIHE Hez oaao et S2J12 Al
& 2el= oAM=z dstE Y.
c W2 I A2 &, 1~28 WS 21 BHI] A2 0=, WA OHOH & Carry =94E =< 0l &.
c 128 IMME EE06HN Yield Curvelll &0l HiSotAUS




> J|I2tAUAE (SH2l: %)
=232 X 2612 22908 | 22120 X224 X234 X254
HEHZA 25.04.12 ~ 1 25.01.12 ~| 24.10.12 ~ | 24.07.12 ~ | 23.07.12 ~ | 22.07.12 ~| 20.07.12 ~
25.07. 11 25.07. 11 25.07. 11 25.07. 11 25.07. 11 25.07. 11 25.07.11
SHOIHIAEHESD IS
ATERAIEH S () 0.86 1.86 2.95 3.92 8.35 11.78 14.82
( Bl XZ=0iH &0 ) (0.10) (0.26) (0.42) (0.45) (0.60) (0.09) (1.50)
g w Xl =+ 0.76 1.60 2.53 3.47 7.75 11.69 13.32
ZZF(Class)d &
SIURIHAEHESHD S
HAXEXAES (M 0.85 1.86 2.94 3.91 8.34 11.78 -
) A-e
( Bl XZ=0iH &0 ) (0.09) (0.26) (0.41) (0.44) (0.59) (0.09) -
Hl w X &= 0.76 1.60 2.583 3.47 7.75 11.69 -
SHOIHIAEHEND S
HXE XN ENS (T 0.84 1.82 2.88 3.82 8.15 11.44 14.23
2 )c-W
( Bl X==0i8l 80 ) (0.08) (0.22) (0.35) (0.35) (0.40) (-0.25) (0.91)
Hl w X &= 0.76 1.60 2.53 3.47 7.75 11.69 13.32
SHIHIAEHESD IS
HAXEXAES (M 0.81 1.78 2.84 3.75 7.93 11.10 13.34
H)C-e
( Bl X==0i8l 80 ) (0.05) (0.18) (0.31) (0.28) (0.18) (-0.59) (0.28)
Hl W X £ 0.76 1.60 2.583 3.47 7.75 11.69 13.06
SHOIHAEHEHDI S
HXNE XN ENS (T 0.83 1.80 2.85 3.79 8.09 11.37 14.12
= )C-|
( Bl X==0i8l 80 ) (0.07) (0.20) (0.32) (0.32) (0.34) (-0.32) (0.80)
Hl w X £ 0.76 1.60 2.53 3.47 7.75 11.69 13.32
Bl =R =SS 0.82 1.78 2.82 3.74 8.00 11.24 14.05
AXNEXAES (MA)S ’ ' ' ' ' ' '
( BlXI£=0l dF ) (0.06) (0.18) (0.29) (0.27) (0.25) (-0.45) (0.73)
H W X == 0.76 1.60 2.53 3.47 7.75 11.69 13.32
SHIHAEHEHD IS
HANETAES (M 0.79 1.72 2.72 3.61 7.71 10.79 -
2 )C-P1
( "l II—rEHtiI “ﬂ}) (0.03) (0.12) (0.19) (0.14) (-0.04) (-0.90) -
Hl w X % 0.76 1.60 2.583 3.47 7.75 11.69 -
SUHAEHEND|S
;‘JIPEIH\_Q1§(iH 0.80 1.75 2.77 3.67 7.84 11.00 -
2)C-P2
( HIDXIZ=CHHl &3+ ) (0.04) (0.15) (0.24) (0.20) (0.09) (-0.69) -
g W Xl =+ 0.76 1.60 2.53 3.47 7.75 11.69 -




SUCHAEHES)|S
HAXETAES (M 0.82 1.78 2.82 3.74 7.99 11.22 13.86
2)S-P
( BIRX2CHHl S ) (0.06) (0.18) (0.29) (0.27) (0.24) (-0.47) (0.54)
H o Xl 2 0.76 1.60 2.53 3.47 7.75 11.69 13.32
BUQIHAEHEDI|S
HAREXAENS (T 0.81 1.77 2.81 3.73 8.00 11.27 -
2)P1-e
( Bl X Z=CHHl &+ ) (0.05) (0.17) (0.28) (0.26) (0.25) (-0.42) -
H W Xl &% 0.76 1.60 2.53 3.47 7.75 11.69 -
SUCHAEHED)S
wﬂEﬂ@é.ﬁ(H 0.82 1.78 2.82 3.74 8.00 11.27 -
o )p2-
( HIDXIZ=CHHl &) (0.06) (0.18) (0.29) (0.27) (0.25) (-0.42) -
Hl Il = 0.76 1.60 2.53 3.47 7.75 11.69 -
¥ HI DX (0.9 = [KISEHIIXIZ=(3M-1Y)]) + (0.1 * [CALLZ2I])

* 9 —'.E—If’é"—“n% oA dUE UEt & Do SESHIE 2AGE A2 Otg LI
1) SHINSANENCEIS(MA)P1-e DI2ED|2H ~ 2022.05.26
F2) ISAEANENNEIS(HA)P2-e DI2E(2 2021.12.24 ~ 2022.05.29

p =X (SH2l: %)
KASAE oS
p =9 E (EH9l: o)
ek LUt AT g0 S Z XA CHoIth= _
= = = ~oT=—AT ——= J|El =&
=4 T2 B oo |Bul=za | & [T e | Zus
Sl - 524 54 57 - - - - - 471 -248 858
=) - 501 20 53 - - - - - 402 -226 749
p HCE M
NEHEDN EXoLD JesE BHE EXHIS

|
100.00% E XA EHRHH)
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b F=RAMERSE
% HOXAL ZHQA A 1052, KAIZMO|(MHAHAZO 24 BBIIM) 5% X BLES U WHZEA EA0]
1% 2 520 2LUAS 2HELICH
% 20 ANS SXUAKA S SSENE5 MUDAAOES HE S)HAEIA L ZASIAHE &DotA
& QUSLICH (QIEHY =A : http://dis.kofia.or.kr) &, B3 MXZAIMOIEMA X35t 2I/YAL DA &
AAEDNE 2 HGASSESDIANY HAIEA0 M0IE & USLICH
> =4 - Long(0H=~)
XoHEAISE S 3
» =Al - Short(DHE)
XHEAIE AS
> 2 (CHol: Bora, %)
z = g ooty [ mor3Y [ ey [ gy [Fa0l2[dss2] HE Bl
5= & 211378 10,000 10,216 |2023.04.04[2026.04.04] - AAA 11.63 11.63
A2 8198-11-0]-2-C 10,000 10,111 |2024.11.29[2026. 11.29] - AAA 11.51 11.51
001 24 84 3 46-040] 12A-01 10,000 10,030 |2025.04.01[2026.04.01] - AAA 11.42 11.42
Y=ol - B) 125
°T‘°202413“0'(‘)1‘j 10,000 10,025 |2024.11.13]2025.11.13 - AA+ 11.42 11.42
0FOI UIH T = 111-3 5,000 5.094 [2024.01.11]2026.07.10] - At 5.80 5.8
2|9} S537-2 5,000 5,049 [2024.07.18[2025.00. 18] - A 5.75 5.75
ofl 0fl O] X| = & JH Tl 2 162-3 5,000 4,991 [2021.05.11]2026.05. 11 - AA- 5.68 5.68
> S (EH9|: Okl %)
= = & OHOH )| oH py/[F=lOH grsiol | Atste [BEs) |2 Ad2sa|l H=S u] )
AFS IR T EH(CP) 5,000 4,953 [2024.12.16]2025. 11.19 Al 5.64 5.64
S EY R ERE
X*O'L—X"(CPJ;* A 5.000 4,943 |2004.12.27|2025. 12,24 A 5.63 5.63
LI A E AFOI 2 I Al S XH(CP) 5,000 4,913 [2025.04. 242006 02 27 Al 5.60 5.6
CH AL Ol XX 94 0+O1 (GP) 5,000 4,913 [2025.04.29]2026 .02 23 A2 5.60 5.6
JBS 2191 T (CP) 5,000 4,847 [2025.07.10]2026 .08 28 Al 5.52 5.52
AlIBHIH I (CP) 5,000 4,829 [2024.12. 192026 10. 19 Al 5.50 5.5
r SEEANSE (290 B2, oo )
s =9 5= | ndessli | agdzE | ada2d | OB il 2
MU HESHME [ _
2 SRS ,997,950, : : -
A Class s A Xt 4,997 950,841 5,162 | 5.88
> ZUHIIMAE
XoHEAIE 3
b HIMAE
XolEAIE QS
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4. FEA2ENE0EH &

Oloe

o
P SAN2SS(HEILIAN) (crol: i, oist
cs=ol dE=0t Y= ¥
e S W gu 28
g9 [22HMY | == _ = g3lS=Eds
_11-|C
| =28 A2 | x| 28 72
I ==
HY2sH
%"ES | 2024.02.27 | TS o0 25 20, 181 - - 2111000256
o 2EdZ
5g& | 2024.02.27 = 33 44,199 - - 2116001400
=) 480l B2 2MZ2 BAE N0 MUSSHEUAOIMH, HASEMRUHOIB 2EMRUHS ENHA =8 ¢
SXIA ZE SOl A0 FEHO|D #HARel A 2= NS LU
¥ HEQ 2EM2oEY HIAUY S22 =8FANEE HAUSAAMOEL =AISA S8 Facta = AU
(QIEHY! =2 http://dis.kofia.or.kr) &, 3 MXSAIAOIED}L M35t F22 &2 MAM2EEDAMIL MEote=
ol BNIIFA0 HOIE & USLIC
P SSHS0IZ MY
Jl 2 2Ed201H
2021.09.16 - 2024.02.26 PN
2024.02.27 - 2025.07. 11 olgdE
2024.02.27 - 2025.07. 11 HES
=) 2025.07€ J|&E 22 342t 2EXM20ZE HE HIFYLICH
> ol FEAEESHdE0H
Ol SALE S
= o
> ol IS
MO SALE AS
5. HIE& &
> 2+ 2 HE XSSE (ol wiot
& Dl & 2
HE 3 - ==
= HIE (%) * Eha HI S (%) *
AHoE2 Z 2| Ab 16.01 0.02 16.33 0.02
EHOH 3 Ab 4.30 | 0.01 4.40 | 0.01
HOHAEHEC | SARNERAES (A )A-e - - 0.00 [ 0.01
QI AEHEC) | SAGSE A EHS (X2 )C-W - - -
HOHAEHNEC | SANERAES (A )C-e 0.00 [ 0.03 0.00 | 0.
BHOHAEHNESI SANERAIES (TR )C-I 4.26 | 0.01 4.35 | 0.
SUHQHAEHEISANETMETS (M A)S 0.00 0.02 0.00 0.
SHOIHAEHESISARE RS (TR )C-P 0.02 [ 0.05 0.02 [ o.
SHOHAEHESI| SAGE RIS (HA)C-P2 0.00 [ 0.04 0.00 | 0.
SHOIHAEHED ) =|HUHIHAEHESI SAXENHME 1S (WA )S-P 0.00 | 0.02 0.00 | O.
ANETAETIS (M) [ AENESDIZATERAES (HE)P1-e 0.00 | 0.02 0.01 [ 0.




SUCIHAEHEDI I SAHAXNEXAMES (XA )P2-e 0.00 0.02 0.01 0.02
HETHAE 2t5) AFH(A EF R}) 3.20 [ 0.00 3.27 | 0.00
U BEAL2 2+ 5] Ab 2.13 | 0.00 2.18 | 0.00
24§ 25.65 | 0.03 26.17 | 0.03
IS 3.09 | 0.00 3.00 [ 0.00
o CHE=0HOH. M =42 2.61 | 0.00 2.72 | 0.00
e }_M—i—@.%*Q_% NHIA 242 1 - 1 -
=P 2.61 | 0.00 2.72 | 0.00
= HeH Al - - _ _
x MO aXIAEM(I|2EA) (HH HIE
xx J|EFEI 012 SIHTAIHIE, ZA SO (s L ZHHE S HEWA ZARH=2NO2 XSS HIEZO2A OH0H-
0 2425 M ALLICH
¥ dU2US @ HEAE S8
P SELHH|IE HIE (CHD|: OGiBHAH, 9)
ol HE MAEHE HlE ot
HE gz 2 |z22.H8 = . Z24.H2 =4 | .
T u|=z~(2; ﬂai:f*!s) R (A8) u|=z~(5; ﬂﬂgui:f?m e
SQIHAEHEHN) ISR &I 0.01 0.01 0.02 0.01 0.01 0.02
FHUE () =9l 0.01 0.01 0.02 0.01 0.01 0.02
HQIHAEHES) ST & 0.00 - 0.00 0.01 0.01 0.02
SUHUEIS(MHA) =9l 0.00 - 0.00 0.01 0.01 0.02
E2(class)g 88
SIHQIHIAEHESIIZAN| & - - - - - -
EXAENS (T )A-e S| 0.07 - 0.07 0.07 - 0.07
sgogAEdECzAR| A 0.09 - 0.09 0.10 0.01 0.11
EXAIENS (JHR)CW S| 0.09 - 0.09 0.10 0.01 0.11
sgogAEdeEc| =R A 0.21 - 0.21 0.22 0.01 0.23
EXAIES (TR )0-e =] 0.20 - 0.20 0.22 0.01 0.23
SO AEHES ) IZRR &I 0.12 - 0.12 0.13 0.01 0.15
SAHAETIE(H2)C- =] 0.12 - 0.12 0.13 0.01 0.15
SO AEHES ) IZRR &I 0.17 - 0.17 0.18 0.01 0.19
SHAEIE(H2)S =] 0.17 - 0.17 0.18 0.01 0.19
s AEHES) ZSAR| A 0.30 - 0.30 0.31 0.01 0.32
EXHAIEH S (JHR ) 0PI =5l 0.30 - 0.30 0.31 0.01 0.32
sifjollAERiECtzSAR] A 0.24 - 0.24 0.25 0.01 0.26
EXAIENS (JHR)C-P2 =5l 0.23 - 0.23 0.24 0.01 0.26
sifjollAERiEctzSAR] & 0.17 - 0.17 0.18 0.01 0.19
SEXAENS (IHH)S-P =5l 0.17 - 0.17 0.18 0.01 0.19
sifjollAERiECtzSAR] A 0.19 - 0.19 0.20 0.01 0.21
EXAIES (FHA)P1-e =5l 0.20 - 0.20 0.21 0.01 0.22
sitjolslAERiEC I SAR & 0.17 - 0.17 0.18 0.01 0.19
EXAIENS (THR )P2-e S| 0.17 - 0.17 0.19 0.01 0.20
=1) 224, HIZH S (Total Expense Ratio)0le 2BES S HEWA SEots 249 JIEHEEHS &XHo 6B
DU (P2 HB X2E JE)22 Us HIB2AH Y 22II12F = EXXNIF 2EE E84HE24FS UEIYLILH
Z2) DHOH-ZH422 HIS0I2 HOH-ZSHLL22 X4 QIETH(ELHE H2e JIF)O2 Us HIE2M g
22|12 & EXX} Bt HOH-ZH2229 £FS UEIYLITH
F3) DNEHO HS QECHA LME HIES NBCI AXsHs HISMHR OH2510f BHAFEH 2K QLICH
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